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�Ă͗DĂƌŝĂĐŽŶĐĞƚƚĂ 'ŝƵŶƚĂ ZŽŵĂ͕ϭϭͬϬϲͬϮϬϮϱ

ZW�d WƌŽƚ͘Ŷ͘ ϯϴϬϮͬWZ�sͲ�KZZ
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Ɖ͘Đ͗͘DĂƌŝĂ ^ŝĐůĂƌŝ

�ŝƌĞƚƚŽƌĞ 'ĞŶĞƌĂůĞ

K''�ddK͗ /E�/s/�h��/KE� ��> ^K''�ddK s�>/��dKZ�Ͳ EKD/E� ��/ �/Z/'�Ed/ͬZhW

'ĞŶƚ͘ůŝ �ŽůůĞŐŚŝ͕

ĐŽŵĞ ĂŶƟĐŝƉĂƚŽ ŝŶ ƐĞĚĞ Ěŝ �ŽŶƐŝŐůŝŽ Ěŝ �ŝƌĞǌŝŽŶĞ ƚĞŶƵƚŽƐŝ ŝů Ϯϴ ŵĂŐŐŝŽ Ƶ͘Ɛ͘ ů �͛E��͕ ĐŽŶ �ĞůŝďĞƌĂ

Ŷ͘ϰϵϱͬϮϬϮϰ Ăůů �͛ůůĞŐĂƚŽ ϰ ƌƵďƌŝĐĂƚŽ ͞/ƐƚƌƵǌŝŽŶŝ ŽƉĞƌĂƟǀĞ ƉĞƌ ƵŶĂ ĐŽƌƌĞƩĂ ĂƩƵĂǌŝŽŶĞ ĚĞŐůŝ ŽďďůŝŐŚŝ Ěŝ

ƉƵďďůŝĐĂǌŝŽŶĞ Ğǆ �ůŐƐ Ŷ͘ϯϯͬϮϬϭϯ͕͟ ŚĂ ĨŽƌŶŝƚŽ ĂůĐƵŶĞ ƌĂĐĐŽŵĂŶĚĂǌŝŽŶŝ Ă ƚƵƫ ŝ ƐŽŐŐĞƫ ƚĞŶƵƟ

Ăůů͛ĂƉƉůŝĐĂǌŝŽŶĞ ĚĞů �͘ůŐƐ͘ Ŷ͘ϯϯͬϮϬϭϯ ƉĞƌ ŝů ĐŽƌƌĞƩŽ ŝŶƐĞƌŝŵĞŶƚŽ ĚĞŝ ĚĂƟ ŶĞůůĞ ĚŝǀĞƌƐĞ ƐŽƩŽƐĞǌŝŽŶŝ Ěŝ

�ŵŵŝŶŝƐƚƌĂǌŝŽŶĞ dƌĂƐƉĂƌĞŶƚĞ͘

EĞů ĚŽĐƵŵĞŶƚŽ ƐŽŶŽ ŝŶĚŝĐĂƚĞ ůĞ ĐĂƌĂƩĞƌŝƐƟĐŚĞ Ěŝ ƋƵĂůŝƚă ĐŚĞ ĚĞǀĞ ƉŽƐƐĞĚĞƌĞ ŝů ĚĂƚŽ ƉĞƌ ƉŽƚĞƌ ĞƐƐĞƌĞ

ƉƵďďůŝĐĂƚŽ ƋƵĂůŝ͗ ͞ŝŶƚĞŐƌŝƚă͕ ŝů ĐŽƐƚĂŶƚĞ ĂŐŐŝŽƌŶĂŵĞŶƚŽ͕ ůĂ ĐŽŵƉůĞƚĞǌǌĂ͕ ƚĞŵƉĞƐƟǀŝƚă͕ ƐĞŵƉůŝĐŝƚă Ěŝ

ĐŽŶƐƵůƚĂǌŝŽŶĞ͕ ĐŽŵƉƌĞŶƐŝďŝůŝƚă͕ ŽŵŽŐĞŶĞŝƚă͕ ĨĂĐŝůĞ ĂĐĐĞƐƐŝďŝůŝƚă Ğ ƌŝƵƟůŝǌǌĂďŝůŝƚă͕ ĐŽŶĨŽƌŵŝƚă Ăŝ

ĚŽĐƵŵĞŶƟ ŽƌŝŐŝŶĂůŝ ŝŶ ƉŽƐƐĞƐƐŽ ĚĞůůĂ W͘�͕͘ ŝŶĚŝĐĂǌŝŽŶĞ ĨŽŶƚĞ Ěŝ ƉƌŽǀĞŶŝĞŶǌĂ͕ ƌŝƐĞƌǀĂƚĞǌǌĂ͘͟

>͛�ƵƚŽƌŝƚă ŚĂ ƋƵŝŶĚŝ ŝŶƚƌŽĚŽƩŽ ƵŶ ƉƌŽĐĞƐƐŽ Ěŝ ǀĂůŝĚĂǌŝŽŶĞ ĂĚ ŽƉĞƌĂ Ěŝ ƵŶĂ ƐƉĞĐŝĮĐĂ ĮŐƵƌĂ Ă Đŝž

ĚĞƉƵƚĂƚĂ͕ ŝů ǀĂůŝĚĂƚŽƌĞ͘ >Ă ƐƵĂ ǀĂůƵƚĂǌŝŽŶĞ ƐƵů ĚĂƚŽ ĐŽƐƟƚƵŝƐĐĞ ŝů ƉƌĞƐƵƉƉŽƐƚŽ ŶĞĐĞƐƐĂƌŝŽ ƉĞƌ ůĂ

ƉƵďďůŝĐĂǌŝŽŶĞ ĞĚ ğ ƵŶĂ Ăƫǀŝƚă ƉƌŽƉĞĚĞƵƟĐĂ ĂůůĂ ůŽƌŽ ĚŝīƵƐŝŽŶĞ ŝŶ ƋƵĂŶƚŽ ĂƐƐŝĐƵƌĂ ůĂ

ĐŽƌƌŝƐƉŽŶĚĞŶǌĂ ĚĞŝ ĚĂƟ ĮŶĂůŝ ;ƉƵďďůŝĐĂƟͿ ĐŽŶ ƵŶĂ ƐĞƌŝĞ Ěŝ ĐĂƌĂƩĞƌŝƐƟĐŚĞ ƋƵĂůŝƚĂƟǀĞ ĚĞů ĚĂƚŽ ĐŽŵĞ

ƐŽƉƌĂ ŝŶĚŝĐĂƚĞ͘

WĞƌ ƚĂůĞ Ăƫǀŝƚă͕ ŝ ǀĂůŝĚĂƚŽƌŝ ƐŽŶŽ ŝŶĚŝǀŝĚƵĂƟ ŶĞŝ �ŝƌŝŐĞŶƟ Ěŝ ƐƚƌƵƩƵƌĂ Ğ ŝ ZƵƉ ŝŶ ƋƵĂŶƚŽ ŝŶ ƉŽƐƐĞƐƐŽ

ĚĞůůĞ ĂĚĞŐƵĂƚĞ ĐŽŵƉĞƚĞŶǌĞ ŶŽŶĐŚĠ Ěŝ ƵŶĂ ĐŽŶŽƐĐĞŶǌĂ ĂƉƉƌŽĨŽŶĚŝƚĂ ĚĞůůĞ ŝŶĨŽƌŵĂǌŝŽŶŝ ĞůĂďŽƌĂƚĞ Ăŝ

ĮŶŝ ĚĞůůĂ ƉƵďďůŝĐĂǌŝŽŶĞ͘

>Ă ǀĂůŝĚĂǌŝŽŶĞ Ɛŝ ƌĞĂůŝǌǌĂ ŵĞĚŝĂŶƚĞ ƵŶĂ ƐŝƐƚĞŵĂƟĐĂ Ăƫǀŝƚă Ěŝ ǀĞƌŝĮĐĂ ĚĂ ƉĂƌƚĞ ĚĞů �ŝƌŝŐĞŶƚĞͬZhW ĐŚĞ

ĞīĞƩƵĞƌĂŶŶŽ ŝů ĐŽŶƚƌŽůůŽ ĚĞŝ ƌĞƋƵŝƐŝƟ Ěŝ ƋƵĂůŝƚă ĐŽŵĞ ƐŽƉƌĂ ĞůĞŶĐĂƟ Ğ ƌŝƉŽƌƚĞƌĂŶŶŽ ůĂ ůŽƌŽ



ǀĂůƵƚĂǌŝŽŶĞ ŝŶƐĞƌĞŶĚŽ ŶĞů ƟĐŬĞƚ ^ŝƐƚĞŵĂ 'ĞƌŝǁĞď ;�ůůĞŐĂƚŽ Ŷ͘ϭͿ ŶĞů ĐĂŵƉŽ ͞dĞƐƚŽ͟ ƵŶĂ ĚĞůůĞ

ƐĞŐƵĞŶƟ ĚŝĐŝƚƵƌĞ͗

¾ /> �K�hD�EdK ğ Wh��>/���/>� ; ŽǀǀĞƌŽ ŝů ĚŽĐƵŵĞŶƚŽ ğ ĐŽŶĨŽƌŵĞ Ăŝ ƌĞƋƵŝƐŝƟ ƌŝĐŚŝĞƐƟͿ͖

¾ /> �K�hD�EdK ğ WZKss/^KZ/�D�Ed� Wh��>/���/>� ;ŝů ĚŽĐƵŵĞŶƚŽ ƌŝƐƵůƚĂ ŝŶ ƉĂƌƚĞ ŶŽŶ

ĐŽŶĨŽƌŵĞ Ğ ƐĂƌă ƐŽƐƟƚƵŝƚŽ ŝŶ ƐĞŐƵŝƚŽ͘ ^Ăƌă ĚŽǀĞƌĞ ĚĞů ǀĂůŝĚĂƚŽƌĞ ƐŽƐƟƚƵŝƌĞ ŝů ĚŽĐƵŵĞŶƚŽ

ƉƌĞĐĞĚĞŶƚĞ ĐŽŶ ƋƵĞůůŽ ĐŽŶĨŽƌŵĞͿ͘

/ů ƌĞƐƉŽŶƐĂďŝůĞ ĚĞůůĂ ǀĂůŝĚĂǌŝŽŶĞ ĚĞů ĚĂƚŽ ƐĞŐŶĂůĞƌă Ăů ZW�d Ğ Ăů ^ĞƩŽƌĞ �ŶƟĐŽƌƌƵǌŝŽŶĞ͕ ĂƩƌĂǀĞƌƐŽ

ů͛ŝŶǀŝŽ ĚĞůů͛ĂƉƉŽƐŝƚĂ ͞^ĐŚĞĚĂ ĚĞů sĂůŝĚĂƚŽƌĞ͟ ;�ůůĞŐĂƚŽ Ŷ͘ϮͿ͕ ƋƵĂůŽƌĂ ŝů ĚĂƚŽ ƐŝĂ ŶŽŶ ƉƵďďůŝĐĂďŝůĞ ƉĞƌ

ĚŝīŽƌŵŝƚă ƌŝůĞǀĂŶƟ ŽǀǀĞƌŽ ƐŝĂ ƉƵďďůŝĐĂďŝůĞ ƉƌŽǀǀŝƐŽƌŝĂŵĞŶƚĞ͕ ƋƵĂůŽƌĂ ƐŝĂŶŽ ƉƌĞƐĞŶƟ ůŝĞǀŝ ĚŝīŽƌŵŝƚă

ĚĞŝ ƌĞƋƵŝƐŝƟ Ěŝ ƋƵĂůŝƚă͕ ĐŽŶ ů͛ĂǀǀŝƐŽ ĐŚĞ ƉƌŽǀǀĞĚĞƌă ĂůůĂ ůŽƌŽ ƐŽƐƟƚƵǌŝŽŶĞ ĂƉƉĞŶĂ ĚŝƐƉŽŶŝďŝůŝ ŶĞůůĞ

ŵŽĚĂůŝƚă ĐŽŶĨŽƌŵŝ͘ /Ŷ ƋƵĞƐƚ͛ƵůƟŵŽ ĐĂƐŽ͕ ŝů ǀĂůŝĚĂƚŽƌĞ ĚŽǀƌă ƉƌŽǀǀĞĚĞƌĞ ŝŶ ƚĞŵƉŝ ĐŽŶŐƌƵŝ͕

Ăůů͛ĞůĂďŽƌĂǌŝŽŶĞ ĚĞů ĚĂƚŽ ƌŝƐƉĞƩŽƐŽ ĚĞŝ ƌĞƋƵŝƐŝƟ ŝŶĚŝǀŝĚƵĂƟ ĚĂůůĂ ŶŽƌŵĂ͕ Ăů ĮŶĞ Ěŝ ŐĂƌĂŶƟƌŶĞ ůĂ

ƉƵďďůŝĐĂǌŝŽŶĞ Ăŝ ƐĞŶƐŝ ĚĞů �͘ůŐƐ͘Ŷ͘ ϯϯͬϮϬϭϯ͘

>Ğ ƐĐŚĞĚĞ Ěŝ ǀĂůŝĚĂǌŝŽŶĞ ƐĂƌĂŶŶŽ ƚƌĂƐŵĞƐƐĞ ƚƌĂŵŝƚĞ ĂŶƟĐŽƌƌƵǌŝŽŶĞΛŝƐƉƌĂŵďŝĞŶƚĞ͘ŝƚ

�ŝ ƚĂůŝ ƐĞŐŶĂůĂǌŝŽŶŝ ŝů ZW�d ŶĞ ƚĞƌƌă ĐŽŶƚŽ ŶĞů ŵŽŶŝƚŽƌĂŐŐŝŽ ĚĞůůĂ ͞ƐĞǌŝŽŶĞ �ŵŵŝŶŝƐƚƌĂǌŝŽŶĞ

dƌĂƐƉĂƌĞŶƚĞ͘͟

^ŝ ĨĂ ƉƌĞƐĞŶƚĞ ĐŚĞ Ăůů͛ŝŶƚĞƌŶŽ ĚĞů ƐŝƐƚĞŵĂ 'ĞƌŝǁĞď ƐĂƌĂŶŶŽ Ăƫǀŝ ƵŶŝĐĂŵĞŶƚĞ Őůŝ ĂĐĐŽƵŶƚ ĚĞů �ŝƌŝŐĞŶƚĞ

Ğ ĚĞŝ ZƵƉ͘ �ǀĞŶƚƵĂůŝ ĚĞůĞŐŚĞ ƐĂƌĂŶŶŽ ŐĞƐƟƚĞ ŝŶƚĞƌŶĂŵĞŶƚĞ ĂůůĂ ƐƚƌƵƩƵƌĂ Ğ ŝ ĚĞůĞŐĂƟ ƵƟůŝǌǌĞƌĂŶŶŽ

ƵŶŝĐĂŵĞŶƚĞ ů Ă͛ĐĐŽƵŶƚ ĚĞů sĂůŝĚĂƚŽƌĞ ĐŚĞ ŝŶ ŽŐŶŝ ĐĂƐŽ ƐĂƌă ƌĞƐƉŽŶƐĂďŝůĞ ĚĞůů͛ŝŶƚĞƌŽ ƉƌŽĐĞƐƐŽ͘

>Ă ZĞĚĂǌŝŽŶĞ ǁĞď ŶŽŶ ƉŽƚƌă ƉƌĞŶĚĞƌĞ ŝŶ ĐĂƌŝĐŽ ŶĞƐƐƵŶĂ ƌŝĐŚŝĞƐƚĂ ŝŶŽůƚƌĂƚĂ ǀŝĂ ŵĂŝů͕ ŵĂ ƐŽůŽ ƚƌĂŵŝƚĞ

'�Z/t�� Ğ ƉƌŽǀǀĞĚĞƌă ĂůůĂ ĚŝƐĂƫǀĂǌŝŽŶĞ ĚĞŐůŝ Ăůƚƌŝ ĂĐĐŽƵŶƚ ĚĂů Ϯϯ ŐŝƵŐŶŽ Đ͘Ă͘

WĞƌ ĐŽŶƐĞŶƟƌĞ ůĂ ĐŽƌƌĞƩĂ ĂƫǀĂǌŝŽŶĞ ĚĞŐůŝ ĂĐĐŽƵŶƚ ĚĞŝ ZƵƉ͕ ŝ �ŝƌŝŐĞŶƟ ĚŽǀƌĂŶŶŽ ƚƌĂƐŵĞƩĞƌĞ ů͛ĞůĞŶĐŽ

ĚĞů ƉĞƌƐŽŶĂůĞ ĐŽŶ ů͛ŝŶĐĂƌŝĐŽ Ěŝ ZhW͕ ŶŽŶĐŚĠ ĚĂƌĞ ƚĞŵƉĞƐƟǀĂ ĐŽŵƵŶŝĐĂǌŝŽŶĞ ĂĚ ŽŐŶŝ ŶƵŽǀĂ ŶŽŵŝŶĂ͕

ƐŝĂ Ăů ^ĞƩŽƌĞ �ŶƟĐŽƌƌƵǌŝŽŶĞ ;ĐĂƚĂůŽŐŽƌƵƉΛŝƐƉƌĂŵďŝĞŶƚĞ͘ŝƚͿ ƐŝĂ Ăŝ ZĞƐƉŽŶƐĂďŝůŝ ZĞĚĂǌŝŽŶĞ ǁĞď͘ �

ƋƵĞƐƚ͛ ƵůƟŵŽ ĂŶĚƌĂŶŶŽ ĂŶĐŚĞ ĐŽŵƵŶŝĐĂƟ ůĂ ĐĞƐƐĂǌŝŽŶĞ ĚĞůů͛ŝŶĐĂƌŝĐŽ Ěŝ ZhW Ăŝ ĮŶŝ ĚĞůůĂ ĐĂŶĐĞůůĂǌŝŽŶĞ

ĚĞů ƉƌŽĮůŽ ƐƵ 'ĞƌŝǁĞď͘

^ŝ ƌĂĐĐŽŵĂŶĚĂ Ěŝ ŝŶǀŝĂƌĞ ůĂ ƉƌĞƐĞŶƚĞ ŶŽƚĂ Ăů ƉĞƌƐŽŶĂůĞ ĂīĞƌĞŶƚĞ ĂůůĂ ƐƚƌƵƩƵƌĂ ĐŽŶ ŝŶĐĂƌŝĐŽ Ěŝ ZhW͘

^ŝ ƌŝŶŐƌĂǌŝĂ ĚĞůůĂ ĐŽůůĂďŽƌĂǌŝŽŶĞ Ğ Ɛŝ ƌĞƐƚĂ Ă ĚŝƐƉŽƐŝǌŝŽŶĞ ƉĞƌ ĞǀĞŶƚƵĂůŝ ĐŚŝĂƌŝŵĞŶƟ͘

ZW�d

DĂƌŝĂĐŽŶĐĞƩĂ 'ŝƵŶƚĂ

�ůůĞŐĂƟ͗

Ŷ͘ϭ EhKs� WZK���hZ� '�Z/t�� W�Z Wh��>/���/KE/ /E ^��/KE� �DD/E/^dZ��/KE� dZ�^W�Z�Ed�͖

Ŷ͘Ϯ ^�,��� ��> s�>/��dKZ�͖

Ŷ͘ϯ �K�hD�Ed/ Wh��>/���/>/ E�>>� ^��/KE� �DD/E/^dZ��/KE� dZ�^W�Z�Ed�͘
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Data: 11/06/2025 14:11:07


